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KIDDER, PEABODY& CO.

115 Devonshire St.

EOSTON

17 Will

UW

Investment Securities
Commercial and Travellers

Letters of Credit

Correspondents of
DARING BROTHERS & CO., LTD.

LONDON

MiiimM saaaaom aaaaaawaaai

Farm Loans
Secured by productive and

highly improved farms in the
old established sections of
Oklahoma, Kansas and Ne-
braska favored by leading life
insurance companies for invest-
ment of trust funds. Yield
approximately ir above that of
high-grad- e bonds.

l orrrtponiltnce Solicit'!.

Collins Mortgage Company
KI.Mil'ISHEH OKLAHOMA.

Cities Service Com. & Pfd.
Republic Ry.&Lt.Com.&Pfd.
Central States Preferred
Utah Securities

Wlllams.Dunbar&Gofemait
HO "all M. Phone StINil

Suggestions for Investors
may bo had on request

A. B. Leach &
Inif tinrnt Securities

149 Broadway, New
f b ago Phi nirlnhlx Buffalo

Baltimore

United Light
Railways Co.

Snfc Sound Conservative
Always a Market

H, McConnell Co.
Pine M.. I el. nofli .Inlm. New York

Prairie & Gas
Prairie Oil & Gas
Prairie Pipe Line

(Ncvo)

YORK

their

Co
York

London

&

F. &

Oil

IIIClll r.KAItr. INVESTMENT
NIXTIIITIKS.

i&iantli --NadiotJ &Ktffawi
New York

William P. Bonbright & Co.
Incorporated

14 Wall Street, New York
Philadelphia I!n(oo Detroit

London
William r. Ilonbrlght A Co.

Bonds for investment
Karris, Forbes & Co

Pint Stmt, Ctfnor William
NEW YORK

HARRIMAN NATIONAL BANK
Tiftli Avenue & Forty-four- th St.

New York

SAFE DEPOSIT VAULTS

Modern Trutt Company Service

tYIctropolitan Trust Co
of the City of New York

George C. Van Tuyl, Jr., President
49
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FINANCIAL NEWS

AND COMMENT

Less Activity in tlic Stock Ma-
rket Prices Off a

UUIe.

U.S. STKKL MEETING TO-D- A Y

All the Implications of tlir stock mar-
ket jestcrday were that Wall .Street
Is bring guided chiefly at the present time
by nctual ami prospective, developments
affecting ftener.il domestic business. The
Improvement In the financial situation
has been so great that It linn heroine
a matter of court nml affords support
to quoted Values, while supplying Induce-
ments for Investment accumulation. It
Is recognized though that securities have
nlreudy done quite n little In the way
nf discounting mnro trade ami Industrlnl
betterment than has appeared, mid theie
Is a disposition to proceed cautiously In
the expansion of constructive omtnlt-ment- s.

In sperulntlvo Issues itt least,
pending more definite business signs.

At all events It sceuud to ho mani-
fest anew that the slock market Is not
Immediately governed ly occurrences In
the European war as long as they are
not conclusive as to the outcome or
fall to suggest a turn In tlw tide of the
war. The flnaiiol.il community had war
matters to reflect on ut the outset of the
new week, hut while the Hrltle.li naval
victory In the North Se.i was not news
nhlch Wall Street would he Inclined to
regard as adverse, thn share list made no
response to It. Thcic was neither buying
nor selling from London and local Initia-
tive derived no Incentive from tho re-

sults of the tuval encounter. This wan
quite In keeping with other occasions of
recent date, when war news, either sood
or bad from tho Wall Street point of
view, has lacked any stock market conse-
quence.

--S'or did tho publication of the State
Department's letter explaining the Gov-
ernment's neutral position In the war
enter obviously Into the stock market
reckoning. It was generally considered
a surprlblncly satisfactory document. It
disposed of apprehensions that the Ad-

ministration might favor an embargo on
war business. Also It i.eemcil

to offer guarantees that Washington would
not become seriously Involved In disturb-
ing controversies with belligerent nations.
However, It is possible that financial In-

terests Judged tho State Department letter
to bo fcomowhat qualified by the Adminis-
tration's programme for a Uovernment
merchant marine, which seems to bo run-
ning the risk of raising dangerous Inter-
national questions.

Dealings In stocks wero quite predomi-
nately professional. The lnarhc teemed
to have stopped going un or going down
of Its own accord and traders engaged j

in eirorts to lest tho state of the list
after the recent advance Into u now area,
accompanied, us tho rise had been, with
a moderate amount of local distribution
and foreign liquidation. Transactions
were on a contracted scale, and at the
close there was an average of decline,
At the same was no acuta 113
pressure anywhero and Kilcs were fairly
welt taken at slight concessions.

On the whole the stock market follow-lu- t;

seemed to be a little doubful about
the further Immediate continuation of the
January which would be a move-
ment unusually contrary to almost uni-
form precedent, and was particularly In a
mood to await and discuss tho Steel Cor-
poration's meeting this afternoon, at
which the directors will consider tho earn-
ings for the last quarter and decide as to
dividend disbursements The average of
expectation Is that a dividend of one-ha- lf

o" 1 per cent, tor-tn- e quarter will be
on tile common shares, although 't

Is believed that the report of earnings will
make the worst exhibit for any quarter
in the corporation's history.

January In the steel trade has not main
tained the pace of Improvement which de-

veloped In December and new buying as
well as prices have been disappointing.
Yet the Steel Corporation's wage policy
sund the Hiltimoro and Ohio dlvlden'd ac-
tion have shown that corporate fltianco de-

sires now to vote confidence In the future
rather than to record the depressed con-
ditions of the past.

Theie wab less activity In bo!:do oi. the
Stock Exchange, but over the counle.-buslne- ss

showed an unlmpaiied Invest-
ment demand. There was no change In
the inor.ey market, and fore. 311 exehanxo
was llrm. Cotton displayed strength an 1

the grain markets were strong, with wheat
celllne at highest pri-- jet reached.

DAIRY PRODUCTS MARKET.

HL'TTKn Tlif re was niRK-len- t supplv
yeiterday to meet demand hunre
of fiuotutlon, lluvlng na normal, VAeatlivr
conditions iv ere bid. and Joliliern kept off
the street to some extent Market uivn.!steady and cloned ubotit the ami. r'aeis
was a rood demantl for strld'.v hleh grud
labia etck. stock ulo 1). minie.l.
ire4.mery. extras. 31-- sior-- . Zat 31' Vae. ;

hlsher scorliiK. aJWJSVa'-.- llntr. si to 01
score. 304 215-41- ' Held extras. 0;' ori-- , 31 ' t
.i.e.; urn, Mate, dairy. 111.1.,
Itne.t. 31i::o: to urlme. "SilZ)i,:
eumnion to fair, SStriTc Renovateil. extras.
-- u'ftri'tii4e.j nriH zttfi ji ; lower gra.l..

:3'tc. Imitation creamery. Ilrsis. :(',".'jit. laidles current m.tk. flrstn.
i seconds. 2'ittj2'itav.: lower grade.,

:0i!me. racking toik held. line. ;i .i
J2c . Ko. C0W21e.. lower grJde', 151 lOe.

1 11 KI;M7. The iieinanil from n.lir J...I ke.-ti- .

ihe inarltet teudv, Tr.nlinr vv

normal. WUcuoiin .old k' lines
hre and mark-- t elo-e- d l It . ex.
pited that a larger amount go abroad
tills wek than la.t. I'rlci-a- i Held, snei liln,
J C 41 Hi 'o.; freli hpei-lals-

, 15'i II l.'.'.i .; aver-fanc-

H'.illS.-.- . uiiderxrule-,- . It t
llijc Wlconsln dalkls. I 5 H K. r. , iw.n,
He.. Slate, aklins. fresh, special. ,l

IS'i'- - , poor to good, S "i llc.
I.UUSI lrlie for high arade fresb ar

aeh us to keep th market about normal,
be.'uuns receipts are at preent
prlrei to meet the demand Thero Imj been
enouh nsw UIJ stock to give ennaumera a
ta.te and they demand till, flock In pret
erence to rfrlraior.'. As ,0011 us the price
Is emler consumption ivlll be large. Snow
lu tlis West :m kpt production light and
little change i" expected for tit s"k.Prices: I'resh it itlicred, etrs.s. Iln 36c ;

extra rtrsti. 37 i ; tlrcte, JiUfSTc; e.
onds. 3IU35HC llmti. ZWhfiic
Hennery, white,, funcy, 4(J4;e.; bennery,
brown.. 39'ii 40e ; mixed colors. 3,'i3Sc

LIVE I'OL'I.THY Market open'd falrlr
firm, with chlrkena i.e. bettur, and old
rootfr le, better There wero unloaded 15
ears, and 40 lft on track, and most of llie
are undelivered. Tjrki-y- s were dull and high
grads In demand.

, old 'niM"
rootters. lie, ducIk, spring. lfl7c ;

Western, lW17c. Ueee. Western, 13',
14c Outness, a pair, 40c.. pii.enna, DOft.Sf.

nilUHHRU I'OUI.TIty. llecelim yeiterday
were moderate, and are for
llrhter receipts all wek, Market was In
good shape trading fair Western
dry picked chickens were otf le. That
was about the only rlianne of prices sine
the clo Halurday. Ducks and ges.e were
inlet Turkeys, ,ry plclieo;, Western.
JtWl'Ie.; fancy, scalded, soe, Tennemee
and Kentucky, jstf isc.j Tex.11. ijq. rnickens,
Western, dry picked, SbniW . milk fed,
1" to : I lb".. 15 to box. 13tr.6c.; corn fed.
5c:Sc milk fed. 48 lbs. to dozen, 19c,
mixed r. eir,.s, Philadelphia, fancy.
'.' lbs. each, !3 n i!c , brollera, Sic ; Mlchl
gan, scalded, 4 lbs.. lH4c. Fowl,. Ii to box,
Western. 60 lbs. and over to dozen, 18c .

dry picked, : lbs. and over, 17c Old
roosters, 13c, capons, 8 lb,.. :7 ft :''-- . ; 6 In
64 Hit., ':1 l :7c. . prime white, 10
lb, to dozen. 11.75; lbs., 11.351,1151):
i lbs.. 33.73IU I4. tl 75tpV. llulncas,
spring, 3 lbs, and over, pair, MlfCic.

COTTONSEED 0JX.

The tone was linn of the day.
Western bujlng 'ai In evidiine.'. Crude
oil was rumored to be In larger

The basis at the South was given
at 3.73, Local contracts are moderately
under a normal pnrlty. (n the bulge,
caused by tho commission house iind pro-
fessional demand Incicascd.
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NEW YORK STOCK EXCHANGE PRICES.

nnllrond and Other Shares,
MoNDAr, jANUAnr 23, 19t3,

1200 Alaska G M e.t rts
200

6S75 Amal Copicr
ISOOjAm licet Sugar
t!530;Am Can

350IAm Can pf
200 Am Cur & V

10 Am Coal 1'roil pf
100 Am Cot Oil
100 Am 11 & Leather
lOojAm II & Leather pf
BOOiAiii lec
200'Alll Linseed Co...".

1700, Am Hmcltinir
200, Am Sincltlni? pf
lOOjAm SnulT
SOOiAm Steel I'My

200Am StiKnr
30u;.m Tel & Tl
100 Am Tobnoco
lOOiAin Toliacco pf
lOOlAm Woolen pC

320 Anaconda
lOOOIAtch, Top & Fo
lOO'Alch, Top & Fo pf

2200(11 & O
100,11 ,t O pf,

405Oncttilelinm Steel
700llcthlehcin Steel pf

1400111 P (loodrlch
100,11 Cloolrlcli pf
200 11klyn Itnp Trail
100 'Oil I'et
300!Cal l'et pf

3400, Can I'aciflc
COOiCcn Leather 24-1- ;

SlUUCAiU 434l 43 435
40!Ch Alton if.

100'Chl & XorthwTjit
200'Chl Ot West
100 fill Ot WtBt pf

1100 Ch. M & St 1'
1100!C!ilnn Copcr

100 Col V & I
100:Con Clas
110 Com Products pf
100 Cuban Am StiRar
100'nel & Hud
200 Dcnv .t C.

100' Den v & 11 pf
400j Distillers Sec

1S30 Ktio
700;KrIo 1st pf
100 Gen diem Co
Silicon Klec Co

ItiSOfUen Motor
riflOlGcn Motor pf
778C.t .Vor pf

IGOOjm Xor Ore ctto
700iGu.?gcnhelm
SOOlHarvestcr N J
lOOjlll Central

1200Irusplration Con
400 Inter-M- ot

OOOnter-.M- ct pf
300 Kan City Sou
200 Liffgott & Myers

1170 Valley
100 Looc-Wil- es His latpf. ..
200'Lorlllard pf
100'L .t X
SCO Marino
GOO Marino f
GOO Maxwell Motor Co
100 Maxwell Motor Co 1 pf..
350 Maxwell .Motor Co 2 pf..

7G00 Mrx Hot
200 Miami Copper

lOOOlMo, Kan & Texas
200, Mo, Kan & Texas pf....

13200 MU-snu- I'acltlo
300' Montana Power pf
lOOINat nUotttt Co

10 Na Le.ul
110'Nat H & S
500 Nevada Con

3030' New York. Central
100 Y. N It & II
100 Norfolk & West

1320' Northern Paclnc
100 Pacific Mall
732 Pcnn il It
100' ritts Coal
330' Pitts Coal pf
400 Pressed Stool Car
135' Pressed Stool Cur pf....
100' Pullman Pal Car Co....
100'Qulcksllver pt

1300 lluy Cons Copper
300 Itvvy Steel Spring
100 Kcptibllc rlleel

20100' Iteadlnc ox dtv
310'Itnck Island
110'llook Island pf
100 Kiinu'l:'
250 Seaboard A L
300 Seaboard A L pf
lOO'SUi-s-Shellle-

100 St I, & Sun I'ran 1 pf. ...
3S00 Southern Pacific

300 Southern riwy Co
ion Southern Uvvv Co pf
100 Standard MlfUnc Co
600'StndeliaUt--
500 Tonn Copper
530 Texas Co
SOO'Texas P.iclllc
450 Third Avo U It
100;Tol. St L & West
20'Twln City It T

100 l liloil Hair & P
15,l nlon liaig S. P pf

4fioo t'nion Paclllc
."OTnlon Paclllc pf

400! Cn Clsrar Mfrs
100 V S Cast I Pipe
400 V Si Rubber
200 I' S P.tibber 1 pf

32S00:i' S Stool
414 V S Stool pf

3200' rtah Copper
100 Chetn
223 (?!ioni pf

1400'Wabasli
s00 Wnliiish pf
200 Furtro Express....
lOOWVllnKhoitse Uloc

1500 Wotorn Marylund
ISOO Woslorn I'nion Tel

100 Whf-o-l & L Krle 1 pf....
2011 Wheel & Lrlo
100 Wis Central

Total sales 171,123 shares. Same day
date. 3,717,272. Sanio period 1914. 7.S3G.I32.

Whcro "o" follows quotation It Indicates or

Chains prices ot stocks
Bid. Asked.
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STANDARD OIL QUOTATIONS.

rnlloitlnc are the quotations for ri" Stanjard
Oil stoe'.s.

Satiirlsy.
Par. Hid. Asl.el till. ,s'e,.

Atlantlo Hef Co. tol (" I5 131 Oil
o luo 270 7S0 :7 :to

Buckeye Plp Line 50 un us l'i) u
rhesetirpucli Mft . I'll 61 r.75 mi 1,75

Colonial Oil Co ..100 05 10. Hi p-

Continental Oil Co ID) '.3D 333 22,1 270
Crescent Pipe Lino 51 1 42 4) 13

Cumberland I' L. 10) 11 54 31 14

Lureka Pipe Line . 101 2.13 234 .40
Galena.Slitnal Oil . 101 161 172 !f,S 172
(lalcna Signal pf . 100 141 1,5
Illinois Pipe Line . 1)) 132 13.1 1:1.1

Indiana Plpo Mae.. 50 b'1 Ins :pj
National Transit . 31 17 3: .7 4

New York Transit.. 10) 211 235 231 7S

Nortlieru Plpo L. . 10) 00 (1.1 07 101
Ohio Oil 71 140 112 ci
Pierce Oil new.. .. 31 15 .34

,
154

Prairie oil .'. (ias . 1.1) 477 S2 473
Prairie Pips - 155 t no 170
Solar lief ci mi 260 26,1 ;'jn jr.--

,
.Southern Pipe L. 100 .'22 223 '.21 V23
South Penn Oil ... 101 231 7100 rnj jps
Southwest Pcnn,,,, 100 tji 15
Stand Oil of Cal... J(6 UN 31.7 Dos
htsnd Oil of In.!... 103 ir.i o nj rw
Stand oil of Kan . 10) 3S) 310 S73 3o
Stand Oil of Ky . 10 ) 233 251 231 200
Stand Oil of .Neb... p S23 Ul) .HI 34)
Stand Oil of .V Y.. IOI Itn AH 19) ;oi
Stand Oil of Ohio., to I 4!K) 410 433 413
Swan A I'lrch Co.. 101 163 175 hj )7j
Uuion Tank Line.. 10) st s al tn
Vacuum Oil Cu.,.. li 201 204 pyj ;oj
Washington Oil.,.. 10 36 41) ,16 4j
Antlo-A- Oil Co.. 4.1 ,i 6M I41j 154
Stand Oil of N J., 510) 401 403 400 403'
SuMId "en bloc". . ., 925 1141
B O old "all on". . . 32s 13'.'5

DAILY FINANCIAL CALENDAR.

i:v DIVIDUNH.
Company ,nnl Term. Stock.HiingiM llHllniiy and Illectrlc.iiu.irleny comMurinngahein Valley Traotlon.

nl annual ... pM
HIVIIH NDS PAYAWLE.

Trenton Puttcrles, quarteily ... pfd

A

4
THE CURB MARKET.

The outsldo market displayed a good
tone yesterday on restricted dealings.
Kelly Springfield Tire held Its promi-
nent placo among Industrials by d slic-
ing 101 and closing a (rain of !i
polnti. Whetan Issues quiet and
steady. A fair demand for World Film
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iiaii' Northwestern h receillng to 1004, whllo

Copper

I'eorls

servCor?

ron

1001...

'""".!

Yestenls'-- .

int.

Open- - tilth Low- - Clo-
f4alrs, lm. est. eit Inr
li.'Ai Atlanta 10 41 4) 41

1'rtO lllue hull si, f, juj S14

413 Hroikn 4.'opper 71, Vi 0T 7
P--i Toll ord II .. H'i 10U 1' lU
MO Canada Copper. . .. 1 l' 1, liivo Combination Trac.. S 10 ! 9
700 Cons Ner-t'la- 'i U I, 1,

Ii") 0 O I) Cons 15 11lcxi 'HU rilnck Ilutle.... 4 4 14M Kler rle lloat . 55 IS IS K
t'O Electrlo Iloal pf.,.. I: ii 1.' 6;

HOT Klorence C7 M 67

(o Oold Hill Copper.... 311
MOO Oolilllfld Cons 1, 1 1M 1 l 1 !

WO lloldfleld .VIerter.... 31 41 5t
I'O Halifax Touopah... W SO 9) M
200 Houston Oil II?, ll'i ll'i ll'i
100 'Inter Mines rj St 3 M

LV.!) JiinilHi Kttenlon...l Hi 1 l 1

tVI Ifel Sp Tire ?', 101 Wt, lf)
-5 r T n 1st pf ..Sl'i U K K

127 ICl-S- T n rd pf....l0l 110 10S 110
;s.W Kewanas ft) SJ M Jl
6.V9 Lone Star 11 10', 10 1014

5"0 MeK-D-- .Mln Co... U 53 2

5) Nat Cloak A S M'4 U'i M f.Si
rr, Nat Clonk A. S pf... W 51 ?I M

Urn Nevada Kills j; 37 X
S: 'Oro II U 13 13

fyio Illker t lief Corp.. Hi H, 7'i 71.
1M Slaullver .. 16-1- 1 l 1'illM
10 Stewart Warner. .. 6l'i 81, 1, tl't

Stewart Hi 111-1- P. 1

1A) MterlltiiT lium 3(4 3', 5, 3
S5W sTononah Merjer... .".1 31 33 7

4W Tono Mln of Ner..7 ll-- 7'. Vi
W Tonopah Kxt 2 1M : I IMS 2 i

M Tttlarosa ij i.i 4 4
WO Tuohunno Cop:er... S3 :i 3 16

SO"0 Un Cir St new i 9i S'i 0'4
fr Un etc St pf new., lis 11', US 114

40") Un Trof Shar new. a, 4 t?i 4

700 We,t End Con (4 t'i fl 15
W) "West Knd Kit S 3 .1 3
lino World Film 6 5U S li

STASDATtD OIL SUHSiniAitlES.
3 I5i ji, 15'i

15 Atlkntlo Ilfllnlnt.. .. f5l r,40 )

10 llu.'kejn Pipe Line. .. H lis 111
13 Continental Oil r34 131 rj:

120 Crescent ,,e i.ne. .. 4: 11 t:
M llalena il Oil Kt ltl 171

75 Illinois Pipe Mne 1S5 irj
H. Indiana Pipe Line.. .. H'l 105 J01
i') National Transit 37'i 37 t7

Northern Pit Une .. 100 too IK)

Ohio Oil UJ 141 H2
Prairie OlOi rts .. :V. :o rA3

too llerin Oil new );,i, 15 t5',
.' lVjInc Oil A (7 4C, 4t0 444

1 Solar lleflnlnj St: rS :
: SoiilVii-r- I1ie Un, .. TO 54 5;i)

51 South Penu Oil SM :K rot
;'. Prairie P Line w 1. .. 1ct UJ) If3
" Mand Od of Cal 3cs ltl ml

lfi--
. Maud Oil of Hid 471 463 46

7.. Stand Oil of N J 403 40;
10 Stand Oil of N T ?u) a :00
si Vacuum Oil :o; wt jo;

no.vns.
Jir.H Ilraden Copper s... 143 Hi 1414 1415j
40") Chirn i N W Cs 104 1094 tOVi

Sell cents per shar.

CURB STOCKS CLOSING.

11 ti Jen Cop
Ilrltliih Am Tob Ord...
Jumbo Extension
r7err Lake

y.ote
Lehlch Valley Coat ....
Manhattan Transit
Marcor.l of Am
National Cloak A Suit .
Nat. .1o.j' & suit pfl..
Nlpl;.lnc Mine,
Tobacco I'rod pf ... .

United Clt S nerr
Yukon Cold

Yesterdav.
Hid. AsVed.
. 7 7 7 77i
. to 104 18; 11P1

I't l'i. Hi, H
4; 5 41j 5

. ?4 "l. ",' '
1C5 175 160 170

'i 'J 4 n
t'v ?4' v-- i :?

Sit-- , 5.1 60 63
07 M 00 08
i.i 4 i'i t;

. S3 OO (.94 KJ1'
',' 9' h

. rj; s -- "i 3
IIONHS.

Ilraden Copper Ss U7 145
l hlc.ijo A Nortliw 3s. 1091,' 1004
Coc of Argentine (It (AI..I004 lCOW
(iov of Arccntlnes (IP.. O0i 09',
(.ov of Argentine B$ (C) .. OOf, PJJ j
Western I'nclnc 5i 34' j S6!i

Saturtiv.
Illd.Ai.krd.

ist
1004

1104

33'.

THE COFFEE MARKET.

Coffee futures were slightly easier yes-
terday, prices at tho close being 7 to 12
points lower. This was largely due to thefalling off In demand, as there was no
afsressive selling. The marked activity
in sugar trading was responsible In
for tho dulucss, ns traders turned their
attention lo that commodity. There was
somo profit taking by last week's pur-
chasers. Offers In cot and freights con-
tinued flim. and prices In the local spot
market remained steady.

Hrazlllan markets were steady, with afurther advance of 73 rcls In Itlo 7s. whichwore quoted 4S 125. Santos were un-
changed at 4700. Itlo and Sant03 re-
ceipts totalled 64,000 lugs, fc'ao Paulo hadIj.iiOO and Jundlahy 39,000. Prices were- -

.Ijn.urr
Hlth- - Low. Clos
inc. est. inr.

Kebnury '

March C.33 H.33
April

6 67 fiiso
June
Ji'lr 7.44 7.40
Autlliit
Sejuemlier 7,61 7,0)
October .
November ,"Decipher , . .

Total sales. J.Wn bis.

1004
01)

part

May

6.16
n

6.M
6,40
li.49
6,53
7.40
7.41
7.1S
7,83
7.71
7.77

PUBLIC UTILITY SECURITIES'.

Rid. Aaked.Amenr.Mi i.tcnt A Traction 319
American 1,1 tut & Traction pf 103
Adirondack Electrlo Power...,., 13
Adirondack Electric Power pf 4j
Ameriein lla.x A Electric gs'j
American lias Ai Electrlo pf 4eu

American Power 4 Llcht m
American Power A IJght pt si
American Publlo Utnitiet so
American Publlo Utilities pf si
American Waterworks A Kleotrlo 4
American Waterworks partlelpatlnt pi 12
American Waterworks 1st pf 45
Cities Service 53
Cities Service pf 5.
Colorado Power Company 14
Colorado Power Company pf si
Commonwealth Power, Hallway A I,.. 34
Commonwealth Power, It A I. pf si
Hrnver lias A Electrlo en Si siElectric Bond Depo.lt pf 43
Elect! lo Bond A Share Co pf 97
Lmpiie District Electrlo Si l
Empire Dlitrlet Electrlo pf
Federal Mtlit A Traction H
Tederal Mint A Trirllon pf 52
Cal A Electric Securities 63
Oa A Electtlo Securlllci pf
Lincoln Gas A Electrlo j
Northern Ontario Mtht A Power tl
Northern Ontario Light A Patter pf.. . 61
Northern States Power Co 101

Northern Mates Power Co pf 711

(Hark Pom or A Water pi
Pacific (las A Electrlo 44
PaclOc (las A Electrlo pf 63
HepublloHy A Light Co 17
nrpubllolly A Llcht Co pf 67u
Southern California Edison 73
.Southern California EdlMnpf SI)

Standard Oas A Elec
.Standard (ias A Eleo pf jf

Tennessee Hy, Light A Power , x
Trnneixf e Hy, Lltht A Power pf s
United Lltht A Itys 45
United Light A Hya lit pf j

United Light A HyiM pf niu
Utah Securities , 13
Western Power ijrj
Weitern rower pf y

Tar TU, W. Ex dlTld.Bd.

143

inoij
100'i

1K
I'UTi

334

4s

Prer.
clow.

.t?
6.::
..12

6.61
0.41
6. (0
7.61
7,6!
7, C

7,7.'
7.78
7.1!

323 f
UOf

13
45

to.4
4fn

S4
40
e;

6
13
60

58
SS
13
0

M
cir
91
60

100
70
7n

17
6?
76

?0
23
16
61

204
60.4
20

45
S4
20

694
78
94

7

II
II

as
41
70

67
10
14

63

OOSSIP OF WALL STREET.

SUcl'a lllrldi nd.
Tho weakness In Slcel stock was t,b.vlously related to tho meetlnn v ofthe directors to consider the iirulnnstatement for the last quarter and tdUaction on tho dlvlileiid. Probably th.traders who sold tho stock luul u ito the wirnliigs rather tlinn the perslblilty of .i chatigo In tlio divider,'

Tho earnings. It is known, will bo vcrpoor some people say the vvo.st o- rknown. Hut that tlio 54 per cent .1 v
dend 11 III bo omitted Is not expected
Most observers believe that the dlviileniwill be continued on tho old basis c .
caiiro the turn for the better tins alreidearrived, or Is In shrhL It Is thoiuhttho manogcmint will bo Influencid osome extent, also by stock inurket cor.
slderatlons. On Ihe other luuid it .
suggested Hint there is nothing In rigli,to Justify expectations of imy euddtboom In thn corporation's business amithat If the best IMerosta ot tho proper!ner regarded the pamlng of an

dividend would ho logical. As f,,
the market there Is no reason to suppoiethat tlio stockholders would tool, upn
a passing of the dividend hi .1 dl.,i ,ter
Tho cut to 2 per cent, last fail vv.icelvod wltli cquanlmlt'. Tin. chnr.ict rof tho burlncss, with Hh violent llu.-tu,- .

Hons, Is well understood by the pu
If the directory thought It wise to p s,
the dividend the present might he it an, d
time. Th" minimum prlco barrier wotpu
at least dUcourago dcstrurtlvo camp.i.s,i
on the short side.

A Powslhlr Citnipriinilsr.
As a posslb'c compromise It is ,u?.rested Hint the Steel directors might

tho dividend reduced to 11 1 per c?u .
basis. This would be an Important

from the company's poin' of
view, slnei. it would save 11,250,000 for
the quarter.

Ms sliTj- if Mop,
The strength of Missouri Pacillc slockat this level In beginning to look 111,,

tho mystery of the market. 1: is att II).
iited to artificial support by tho Kiihn-Loe- b

Intcrcsta, to the persistence u
short account and even to specnlatlvs
operations by (loorgo Oould. In regard
to the latter It is recalled that there '
still no conclusive evldenco that Goer,;
Gould has reallv surrendered, ennirnl ..'
the property. People have been fooled
on thus score many times before wh?ithings nppcarcd Just as certain as the
lln nnW CIK.l,i'u mnel.M. I.H.. n.. ,'...... . . u. u., .,.ui., ivkici inaissome reasons for not being Miro and
puiiiui oui inai mere would ne no dlfil.
culty at all In lilo holding the stock lit.directly In brokers' names or tlirnnr'i
friends. If C.corgo Could did bcII h!i
stick last spring and did not buy It hack
nii.v uui ne sn.ve ine company rrom

lout .Tune? T!w. w

proxy Impiles that control is In tho strict
nun i 111 ineir nanus. inner could
control any movement In the slock might
occur If it coincided with the Gould pcsl-Ho-

Tim company cscaued leceiversli'n
In 1897 and the stock subsequently ros
to I2IL. In l'JIll. Tim iii.nl.i. ,n... ..1.
ways fought against reorganisation

Hut how Is the advance te
bo understood with the Kuhu-Loe- b peip'a
In charge? They represent the horn,
holders and are on record as favorl ig 4
drastic rehabilitation of thn
llnanccs.

I'rrncliniriit mill I'rnrtlcr.
It s Siinnie! I'll! .rmi-.- , .. . . -. r . .. ..... ... n i nriago, testifying before the Fnlted Stn;es

v. oiiiiiiiesiiiner 011 industrial Hclatlor.s,
onco ogaln expressed virtuous Indignation
nnd abhorrence of the proxy system.
Yosterday Mockhofdcra of the American
wiiiograpnie company received proxies in
advance of the annual meeting. The notice
which the stockholder,, are requested 10
sign runs ns follows: "Know all men bv
these presents ; That I, the iinderslngnei.
do heieby constitute and appoint Joseph
P. Knapp. Hobert M. Donnldson, Louis
Kttllnger ami Samuel Uniermyer. or
of them who may be there present, at-
torney and agent for me,"

SSTrlllnsr nmik llcscrx-cs- .
vl

The enormous Increase In the r;old
serves of the batiks in the l.iM few monfisway bo due In no small degree fo a retu n
of .hoarded mhncy Into circulation. V
prlvaite banking house ns a member of thegold pool contributed sovera mllllo:s o
dollars to the fund. Within a few wviks
this firm had received more than that su n
In frold from depositors although tho birkswero not then paying in gold.

FOREIGN EXCHANGE SUFFER.

Fractional Illap Atlrlhutrri to Pay.
merit of Finance mils,

F.xehange rates on London and Pirlsstiffened fractionally yesterday on
by persons wlio nro talrlnr unmaturing flnanco bills which had boenplaced abroad. Hankers say that theraIs very little renewing of finance bl'.li

abroad at this time, money beiinj; so ea-s- y
here that persons wishing1 financial ac-
commodation prefer to borrow In this
country. Heavy purchases made against
etock liquidation by persons llvlnir abroadwho wished to take tholr profits from His
recent rise wero also In evidence. Onelarge lKinlcinir InsUtutlon Is wild to Jiava
sold nearly 300.000 In exchange on Ion-do- n

yesterday for remittances madaagainst stock sales.
Demand sterling closed at 4.84 and

catdes 4.84 Ti. Franca wero firmer, cleoinrat D.1S54 for slftht drafts and C.18 for
checks. Marks continued Hieir decline,
selling down to 87 for checks and
875i for cables.

Foreltsn exchange hroliem riwrt floisl
of 4)llls against shipments to Ktrrope. Cot-
ton bills are maJUne? their aiprtearanre in
lares numbers, Thoro are alro heavy of-
ferings of blllfl aealnst rosin. tr and other
na.val stores.

There, was retired yestinJay t. the local
J5flS,900 in emergency cur-

rency, brinelne the total retired In thli
city to $173,545,940. Practically all of t
emergency currency retired here :"eHer-da- y

waa for the account of tjio Senithsv-ej- t.

RAILROAD EARNINGS.

Ills. Oianrei....u.'r10' Koeheiter and PHtaburnrhird week Jan... tl:,403 Dec. MM
From July 1 6.60J.977 Io. l,lt,5MCanaxllan Northern
Third wsek Jan... $312,100 rc ttOI.NFrnm July 1 10,023.100 Pec. 3,752 509

Oilcaao said Alton:
Second week Jin.. J35MM Inc. H..78
I'rom July 1 s,04.ss nee. 4l7.tCntmro. TnSlnnflnn.lla e,.a r ..vr..
Third week Jan... U10.771 Oee, 116.121

r"L "" 3.732.4:0 Dec.
Twin City Ilapld Transit!

Second week Jan.. 1173,83 Tnc.
I rom January l... 343,620 Ine.

CANADIAN NOKTIIE1W
The Northern tasmpanr

rsporta for Decemtxr:
1114. taint"earnlnga,.,. tl.329.loo Deo. ItTiMt

expensea 90,000 Dec. Ti'S.O

Net aiirninra.,.
From Julv I;

Oros, earnings...
Oper expen.en, . . .

ios'.isi
17.47
13,914

Oinadlan Hallway

Gross
Oper.

J42O.10O Dec. j:0J,J
19,9(6,800 Dec.)3,:M.4M

7.1 67.200 Ps'. M57 OO

Net earnlnis.... 82.719,300 Den.tl.241 4t
CHIOAUO OP.KAT WUSTUHN.

Ths Chlcato Oreat Weatern leporrs ri
Decembar;

114, Chantsj...
Total opr. rev.... 11,182,168 Do. 18.SW
Total op,r. etp.... 901,133 Die. If IU

Net Income after
charges J0,I1 Inc. UJ

IVn.n lull. 1

Total oper. rev 87,386,414 Dea ll H
Pn.l . - .... , a., I,.. l'i

Net Income after
chartea mt.iss mo.

Ac it Minimum Prices,

-- If

t;:

Tho Stock KxchangA committee estab-
lished tho following new minimum price
American Cities preferred, 37, JuDm
Kayser, 75; U. S. Industllal Alcohol pre
ferrcd. 70; Pittsburg Steel preferred 7),
Crcx Carpet, 43.

New Cltr Notes.
Int.

Security. nt. par, Due. nid Olf rK'
NewYorUC.,0 M- -S Sept, I, HIS 101. 10i,, '

NewYolkCb Ml Sept. I, ll pu', lOol, " '4
MiwYorkCU U-- a Sept. 1, 1.17 10411,, ij,",,!. 04

ytBssr'mmk--


